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defoult, the Morigogee shall apply, at the lime of the commencement of such procecHings, ot at the time the property

-is otherwise acquired, the balance then remalning in the funds rccdmulated under (b) of paragraph 2 preceding, o8
a credit against the amount of.principal then remaining unpaid under the note secured hereby, and shall propetly
ndjust any payments which shell have been made undet () of paragraph 2. )

4. That he will pay all taxes, assessments, water tates, and other goveramental or municipal chatges, fines,
or Impositions, for which provision has not been made hereinbefore, and in defoult theteof the Morigagee may pay
the same; and that he will promptly deliver the officinl receipts therefor to the Mottgagee. If the Mertgagor falls
to make any poyments provided for in this section or any other payments for texes, assessments, or the like, the
Mortgagee may pay the same,/and all sums 5o pald shall bear intetest ot the rate set forthin the note secured heteby
from Ihe date of such advance and shafl be secured by this mortgage. :

5. 'That he will keep the premises in as good order ond condition es they are now and will not commil or per-
mit any wasté thereof, reasonuble wear and teat excepted,

6. That he will keep the improvements now exihting or hereafter erected on the mottgaged propetty insured ag
may be tequired {rom time lo time by the Mortgagee against loss by fire and other hazads, casualties and contin-
gencies In such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insutance provision for payment of which has nol been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policles and renewals thercof shall-be held
by the Mortgagee and have atteched thereto loss payable elauses In favor of and in form acceptable to the Mort-
gagee. In event of loss Morlgagor will glve immediate notice by mail to the Mortgagee, who may make proof of
foss if not made promptly by Mortgager, and each insurance company concemed is heteby authorized and ditected
1o make payment for such loss dizectly to the Morigagee instead of to the Mortgagor and Morigagee jolntly, and the
insurance proceeds, or any part thereof, muy be npplied by the Mortgagee at its option either to the reduction of
the indebiedness hereby secured ot lo the restoration of repair of the property domoged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extingulshment of the indebtedness secured
hereby, all tight, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to-
the purchaser or grantee,

7. That he hereby assigus all the rents, issues, and profits of the mottgaged premises from and after any de-

fault hereunder, and should legal proceedings be inslituted pursuat to this Inslument, then the Mortgagee shall

have the righl to have a recciver appointed of the rents, issues, und profits, who, after deducting allcharges and
expenses attending such proceedings and the executlon of his trust as receiver, shall apply the residue of the
rents, igsues, and profits, toward the payment of the debt secured hereby,

8, The Mortgagor further grees that should this mortgage end the note secuted hereby nol be eligible fot in-

surance under the National Housing Act within from the date hereof (weltlen statement of any officer
s of the Department of Housing and Ushan Development or authorized ngent of the Secretary of Housing and Urban
Development dated subsequent to the time from the date of this mortgage, declining to Insure soid

pote end this mortgage, belng deemed conclusive proof of such ineligibility) the Mortgagee or the holder of the
note may, ot ils option, declare al! sums secured hereby immediately due and payable,

0. The Morlgagor covennnls nd agees {hat 5o long as this mostgege and the snid nole secured hereby are
insuted under the provisions of the National Housing Act, he will not execute o file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of tace, color, or
greed. Upon aay viotation of this undettaking, the Morlgagee may, at its option, declare the unpaid halance of the
debt secured hereby immediately due and payable,

It is ngreed that the Mortgngor shull hold and enjoy the premises above conveyed until hete i a default un-
der this mortgage of in the note secured hereby. it is the true meaning of this instrument that if the Mortgagor shall
fully petform all the terms, conditions, and cavenants of this morlguge, and of the note secured hereby, that then
this morlgage shalt be ulterly null and void; otherwise fo romain in fulf force and vitue, 10 there is a defoull in
any of the terms, conditions, or covenants of this mortgage, or of the note secuted hereby, then, at the option of
the Mortgugee, bl sums then owing by the Mortgagor to the Mortgagee shall become immediately due and payable
and this mortgage may be foreclosed. The Mortgagor waives the bencfit of any appraisement laws of the Stale of.
South Carokina, Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the
Mortgagee become a party o any suit involving this mortgage or the title to the ptemises described lerein, or should
the debt secured hereby or any part thereof be placed in the hands of an otlormney at law [or collection by uit ot
olherwise, all cosls and expenses (including conlinuation of abstget) incarred by the Morigagee, and a reasonable
allorney's fee, shall thereupon become due and payable imme, by or on demand, al the option of the Morlgagee,
as o parl of the debt secued hereby, and may be recovered el collected hereunder.

The covennnts herein contained shall bind, and the bapefits and advantages shall Inure to, the respective

heirs, exccutors, ndministrators, successors, and assigus of the parlies hereto. Whenevet used, the singulat num-
ber shall include the pluLall, the plural the singulur, end the use of any gender shal be applicatle to all genders,

WITNESS OUE hond(s) and seal(s) this  4th / day of December © L1969

Signed, seuled,|nnd dc’liYeted in presence of: é&fﬂifh"\ (77//1/—5)\,/ [8EALT]
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